
Price of energy storage lithium battery
cells

An average lithium battery costs around $139 per kWh in 2024. Learn all about the price trends, battery

comparisons, and factors that decide these battery prices.

Global average prices for battery storage systems fell by almost a third year-over-year, with sharp cost

declines expected to continue.

The price of Lithium Iron Phosphate (LFP) battery cells for stationary energy storage applications has dropped

to around $40/kWh in Chinese domestic markets as of November 2025.

The data includes an annual average and quarterly average prices of different lithium-ion battery chemistries

commonly used in electric vehicles and renewable energy storage.

Declines in the cost of lithium-ion battery packs have been pronounced across 2024, plunging by 20% to land

at US$115 per kWh. In the electric vehicle (EV) sphere, we''re seeing prices ...

New York, December 9, 2025 - lithium-ion battery pack prices have dropped 8% since 2024 to a record low of

$108 per kilowatt-hour, according to latest analysis by research provider BloombergNEF (BNEF).

At the component level, lithium iron phosphate (LFP) battery cells for stationary energy storage applications

have dropped to around $40/kWh in Chinese domestic markets as of November ...

The price of battery packs has decreased by 75 percent in the last 10 years, as this energy storage technology

has become increasingly important in the electric mobility and renewable...

Why use Fastmarkets'' lithium prices? Trade with lithium price data that is unbiased, IOSCO-compliant and

widely used across the energy commodity markets. Our lithium prices are market-reflective, ...

Cell costs vary from industry to industry - in stationary energy storage, where LFP cells dominate, cell costs

are more than eight times lower per kWh than for consumer electronics,...
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